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Allstate Navy ndis Residential loan is a full documentation or Altdoc loan designed for PAYG and/or self-employed borrowers wishing to purchase or 
refinance an existing NDIS property.  

 
Loan 
Purpose: 

Purchase, refinance, debt consolidation, equity release 
or Cash Out on an NDIS established property (with SDA 
agreement in place).   Investment NDIS properties 
MUST be min. 50% tenanted.    

 
Credit History: Clean credit history required. Max 2 defaults (Telco / 

Utility) <$1,000 each allowed if paid or cleared at 
settlement. 

Application Fee: $550 (payable at settlement) 

Loan Amount: Minimum:  $  100,000                                                               
Maximum: $2,000,000  [75% LVR]                                
Maximum: $1,750,000  [80% LVR]                                             
Established property only. 

Legal Fees: Allow min $1,500 plus Searches for standard 
Company/Trust structure with 2 Guarantors. 

Valuation Fee: Commercial valuation at cost – approx. $3,300 - 
$3.500 depending on plans (allow min. 2 weeks for 
val). Must include Alternate Use value. Restricted list 
of panel valuers [4] applies to NDIS securities. Loan to Value 

Ratio: 
80% LVR of NDIS uplift or 100% of Alternate Use Value. 
Example:                                                                               
NDIS Valuation = $690,000                                                   
Alternate Use    = $510,000                                                            
Maximum Loan = $510,000   [73.9% LVR]  

Title Insurance: Not applicable. 

Term: 30 years Max.   Individuals, Companies, Family Trusts 
or Unit Trusts are acceptable. No annual reviews. 

Lender Protection 
Fee  [LPF]: 

Not applicable.                    

Interest Rate Type: Variable rates or Fixed rates available. Interest Only is 
available & attracts a 0.40% Rate Loading. 

Settlement Fee: $ 250 Settlement Fee plus disbursements.                                            

Repayments: Principal & Interest Only. (Interest Only for maximum 5 
years).    

Annual Fee: $395 pa for all loans payable at settlement and 
annually on the settlement anniversary. 

Extra Repayments: Variable: Extra repayments allowed without any penalty.  Monthly Fee: No Monthly Fees. 

Repayment Method 
& Frequency: 

Weekly, Fortnightly or Monthly.                          

 

Loan Splits: Up to 4 splits allowed.  

Cash Out: Max 80% LVR – No evidence required to $500,000.  Discharge Fee: $895 

Redraw: Available on Variable rates only.   ERF Waiver Fee: 1.50% (Optional if applicable). 

100% Offset: Free Offset available on residential loans [Optional]. Early Repayment 
Fee [ERF]: 

Applies to Non-Regulated loans (usually 
commercial): 3 mths Interest penalty applies if the 
loan is discharged before the minimum term period 
(6 months) 

Alternate Use: Alternate Use figure is required for every valuation which may be 25%-35% lower than the NDIS Uplift valuation.                                              
Maximum of 100% of the Alternate Use figure will be used for  residential securities. 

Acceptable 
Securities: 

Established NDIS properties in Metro or Non-Metro locations (Cat 1 & 2).     SDA Agreement must be in place.                                                                                                 
Note:  A building with 3 or more lockable single units is COMMERCIAL security (unlimited units). 1.3xICR for commercial. 

Unacceptable 
Securities: 

Vacant land, NDIS Construction Loans, Non-Standard Security Properties. 

Points of 
Difference: 

Rates and fees are subject to change without notice - refer to your State Manager for confirmation of current rates and fees.    
Altdoc loans available with 0.50% Rate Loading - (No rate loading for NDIS).  NDIS rental income must be verified.                                                
SDA Agreement must be in place for the security to be acceptable.                                                                                                                              
 
No Fixed & Floating Charges [PPSR] over business assets for loans less than $3.0 million.          
 SDA properties (Specialist Disability Accommodation) and SIL (Supported Independent Living) considered (SIL can be OO).                     
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Target Market for this Product: 
 
The features of this Product have been assessed as meeting the likely objectives, financial situation and 
needs of consumers who require a secured loan of between $100,000 and $2,000,000, repayable over a term of 3 to 30 years to finance the 
acquisition of residential property for the purpose of it being their principal place of residence or for investment purposes (or refinance other 
finance that has been provided for such a purpose) with the ability to obtain an equity release or consolidate debt with: 

1. The ability to borrow up to 80% of the value of the property 
2. The flexibility of a variable rate 
3. The option of principal and interest repayments or Interest Only repayments. 
4. Access to redraw; and 
5. Access to 100% Offset account. 

 
Whilst there may be fluctuations to variable interest rates, we have assessed this Product as being consistent with the likely objectives, 
financial situation and needs of consumers in the target market because it allows them deposit funds into an offset account and/or make 
unlimited additional repayments to reduce interest payable. These funds remain accessible to the consumer. 
 

 

Outside of the Target Market for this Product: 

 
 Consumers outside the target market are consumers that: 

1. Require a loan to finance the acquisition of property for Non-NDIS purposes. 
2. Are seeking a Construction loan for NDIS. 
3. Have material adverse credit; and 
4. Are seeking to borrow through a self-managed superannuation fund. 

 

 

  Description of Product including Key Attributes 

 
 

1. Variable interest rate. 

2. Redraw is available on a variable interest rate. 

3. Minimum loan amount $100,000. 

4. Maximum loan amount $2,000,000.  

5. Maximum loan term 30 years. 

6. Maximum Loan to Valuation Ratio (LVR) is 80%. 

7. Repayment options: 

a. principal and interest for owner occupied or investment. 

b. Interest only repayments for a maximum period of 5 years. 

 

8. Repayment frequency for principal and interest repayments – weekly, fortnightly or monthly. 

9. Commercial Valuation fee is payable. 

  
 Note that exceptions may be made to the above on a case-by-case basis. 
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Primary Borrower Your Reference

Date Product Prime     Options Altdoc   Xpat

Application Details
Loan Application with privacy consent form (fully completed, signed & dated)

Cover sheet

Credit Note

Serviceability Worksheet

Equifax Reports for each individual, company, trust & other related entities 
(Note: recent enquiries must be addressed in Credit Note)

Valuation (attached/ordered)

Evidence of funds to complete (if applicable)

For Each Individual Applicants Additional Required for Expatriate/Foreign Applicants

KYC & VOI Identification Form Foreign Credit Report

Certified Identification documents attached: VEVO search

• Passport PEP Check

• Drivers Licence/Government issued Photo Card Visa (>12 months remaining) (Expat only)

• Marriage/change of name certificate

Loan Purpose — Supporting Documents
For New Purchase For Refinance or Debt Consolidation

Full copy of Contract of Sale 6 months loan statements 

Stat dec for Deposit Gifts (if applicable) Current rates notice for the security

Equity Release For Construction

Current title search Fixed price building contract

Evidence of use of funds Progress payment schedule

Current rates notice for the security Construction plans and specifications

Proof of Income
Self-employed PAYG 

Full Doc 2 of 3 most recent consecutive payslips

ABN search ONE of the following (applicable if Credit Score <600, 

NSI <$500 or DTI > 6):2 years company financials*

2 years personal tax returns with NoA* • 3 months bank statement showing salary credit

*NOTE: Only 1 year required if credit score ≥ 700 &

ABN registration ≥ 4 years

• 2 years ATO Income statement (via MyGov)

Employment verification

Alt Doc • Obtain employer’s contact details through an

independent sourceABN search must be completed

Self-employed Income Declaration Form • ABN or ASIC search

ONE of the following: • Verbal employment checks confirming role, income &

length of employment• Accountant’s Letter confirming income

• 12 months BAS statements from ATO Portal Additional required for Foreign PAYG

• 12 months business bank statements Employer letter or employment agreement

Additional required for Foreign Company

6 months personal bank account statements Other Income/Savings

Business/company register checks Evidence of additional income

Web presence Irregular/casual: Evidence of 12 months income
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